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State programs rely on federal dollars, some more than
others Vermont state budget by major revenue and spending categories, FY2025

REVENUE SOURCES

PERSONAL

CORPORATE
INCOME $200M

NON-RESIDENTIAL
SCHOOL TAXES $900M

RESIDENTIAL
SCHOOL TAXES $600M

CONSUMPTION
TAXES $900M

SPECIAL FUNDS $525M

OTHER $470M

HEALTHCARE
REVENUE $300M

TRANSPORTATION
TAXES & FEES $375M

FEDERAL $3.1B

Data source: Vermont Joint Fiscal Office
©2025 Public Assets Institute

SPENDING CATEGORY
TOTAL (STATE / FEDERAL)

PRE-K-12 PUBLIC EDUCATION
$2.9B ($2.5B / $350M)

HEALTH CARE
$2.5B ($1B / $1.5B)

TRANSPORTATION
$850M ($360M / $490M)

INDIVIDUAL WELLBEING
SUPPORTS $700M ($440M / $260M)

PUBLIC PROTECTION
$600M ($460M / $140M)

GOVERNMENT FUNCTIONS
$350M ($290M / $60M)

NATURAL RESOURCES/CLIMATE
$350M ($170M / $180M)

HOUSING $170M ($100M / $70M)
OTHER $150M ($150M / $0)

Federal dollars support almost everything in the state budget, with healthcare being one
of the biggest areas of expenditure and the most reliant on federal funding.
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Federal funding goes to individuals, government, and
nonprofits Federal dollars, by recipient,Vermont, FY24

TO LOCAL
‘ GOVERNMENTS:
$144.3 million

TO NON-GOVERNMENT
ENTITIES:

$323.9 million

TO INDIVIDUALS: TO STATE GOVERNMENT:
$3.9 billion $3.2 billion

Data source: U.S. Department of Treasury
©2025 Public Assets Institute

Federal funding does not just go to the state budget, it flows to individuals through
programs like Social Security, to nonprofit organizations through grants and contracts, and
to local governments.
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Federal cuts: lower taxes for the wealthy, fewer

services for everyone else Estimated annual federal tax
cuts for wealthiest 5 percent, federal funding losses by program, and
number of people affected, Vermont
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Data sources: Institute on Taxation and Economic Policy, KFF, Urban Institute, Vermont Joint Fiscal
Office ©2026 Public Assets Institute

While this is not a comprehensive picture of everything in the 2025 federal
reconciliation bill, these are some of the biggest impacts. Vermont will pay S1
billion less in federal taxes each year, with $440 million going to the top 5%.
Meanwhile, Vermonters are facing cuts to critical services like food assistance,
healthcare and housing.
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Medicaid cuts hurt every county Estimated

Medicaid and CHIP enroliment as a percentage of county
population, 2025

ADDISON 20% '

BENNINGTON 27%
CALEDONIA 31%

CHITTENDEN 17%

ESSEX 35%

FRANKLIN 28%

GRAND ISLE 21%

LAMOILLE 27%

ORANGE 26%

ORLEANS | 34% . OVER 30%
RUTLAND 28%

WASHINGTON 24% 20-30%
WINDHAM 29%

WINDSOR 23% 10-20%

Sources: Center on Budget and Policy Priorities analysis of American Community Survey
and Centers for Medicare and Medicaid Services data
©2025 Public Assets Institute

More than a quarter of Vermonters — over 180,000 people - rely on Medicaid, and some
counties more than others.



2/5/2026

€ PUBLIC ASSETS

INSTITUTE

Unsheltered homelessness continued to increase
in 2025 Homeless Vermonters with and without shelter, Jan 2019-Jan

2025
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Note: These numbers reflect the count in January of each year when seasonal shelter is available; they do not
reflect those unsheltered in the summer of 2025, when the state imposed additional limits.

Data source: U.S. Department of Housing and Urban Development

©2025 Public Assets Institute

The number of homeless Vermonters tripled during the pandemic and has not come back
down. Federal Covid relief funds helped keep people sheltered in 2021 and 2022, but
when that funding ended Vermont returned to pre-pandemic shelter criteria. Federal
actions reduced other housing supports as well.



€ PUBLIC ASSETS

INSTITUTE

1 in 10 Vermonters relies on food assistance
Total monthly 3SquaresVT recipients, Jan-Sep 2025
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Data source: Vermont Department for Children and Families
©2025 Public Assets Institute

The number of Vermonters accessing SNAP benefits every month is consistent: over
60,000. As many as 40,000 could see cuts under the new program terms. And the state
will bear additional costs related to program administration.
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Healthcare premiums will triple for some if the credits expire, but low-income Vermonters
can still find plans with low premiums Annual premium cost of benchmark silver and lowest-cost gold plans, by

select income level and family type, Vermont, 2026

BENCHMARK SILVER PLAN

Annual premiums for an

GOLD PLAN

$23,500 INDIVIDUAL $23,500
150% FPL . +$632 Cost with 150% FPL PLANS WILL CONTINUE TO BE AVAILABLE
enhanced tax credits AT MINIMAL COST TO PARTICIPANTS
$31,500 3 $31,500
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§ Annual premiums for a
< 345200 g o207 FAMILY OF FOUR $48,200
150% FPL ’ i 150% FPL | pLANS WILL CONTINUE To BE AVAILABLE
Cost with AT MINIMAL COST TO PARTICIPANTS
$64,200 enhanced tax credits $64,200
200% FPL +§2,953 200% FPL

. Cost without enhanced
tax credits

$96,500

$96,500 ‘ +$3,821 300% FPL
300% FPL

$130,000

$130,000 404% FPL

404% FPL
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ANNUAL PREMIUM COST

Data sources: Vermont Department of Health Access and Department of Health and Human Services
©2025 Public Assets Institute

h +$3,821

The elimination of the enhanced healthcare premium tax credits resulted in big jumps in
costs for healthcare on the exchange for many Vermonters. When the credits ended in
January, 2500 fewer Vermonters were enrolled, and many were paying thousands of
dollars more for care.
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Big jump in ICE funding to expand detention and
deportation capacity Annual appropriated and supplemental
funding for Immigration and Customs Enforcement (ICE), in billions,
FY25 actual, FY26-34 projected
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Data sources: Congressional Budget Office and U.S. Department of Homeland Security
©2025 Public Assets Institute

Note: Base funding is the money appropriated in fiscal year 2025 through Congress’ annual funding process, projected
into future years. While this amount is subject to change, annual funding for ICE has historically increased over time.
Supplemental funding is based on projections by the Congressional Budget Office of government spending using new,
one-time funds included in the reconciliation bill known as the One Big Beautiful Bill Act.

The federal reconciliation bill added $75 billion for ICE and $65 billion for Customs and
Border Patrol (CBP) over the next decade for hiring and expansion of enforcement and

detention capacity.
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The top 20% of Vermont taxpayers get the biggest
breaks from federal cuts Estimated tax savings from extending
the Tax Cuts and Jobs Act, by income percentile, Vermont, 2026
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Data source: Institute on Taxation and Economic Policy
©2025 Public Assets Institute

The 2025 federal reconciliation bill extended and expanded the tax cuts in the
Tax Cuts and Jobs Act of 2017. Vermonters will pay $1 billion less in federal taxes
each year, with over $700 million going to the top 20%. The average tax cut for
someone in the top 1% will be nearly $60,000 per year.
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Find Public Assets at: publicassets.org

Email us at: info@publicassets.org steph@publicassets.org

@PublicAssets

@PublicAssetslInstitute n
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