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More Vermonters are seeking jobs, but a smaller share

are working
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18th. If the state’s employment-population percentage returned to long-term pre-pandemic
levels, 20,000 more Vermonters would be employed.

Vermont unemployment has been up since
the spring and summer of 2022. But that’s
not necessarily a bad thing. It is possible
more Vermonters feel optimistic about the
job market—the official unemployment
rate is based on the number of people who
are unemployed and actively looking for
work. Last April and May, Vermont'’s jobless
rate was 2.2 percent; fewer than 7,600
people were seeking employment. Since
September, the unemployment rate has
hovered around 3 percent, meaning more
than 10,000 Vermonters are pounding the
pavements each month.

LATEST BLS DATA - MARCH 13, 2023

JAN 2023 DEC 2022 JAN 2022

Labor Force 344,483 343,969 339,517
Employment 334,376 333,591 330,578
Unemployment 10,107 10,378 8,939

Unemployment Rate 2.9% 3.0% 2.6%

Source: U.S. Bureau of Labor Statistics
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Jobless rates remain higher than last
summer Vermont unemployment rate, seasonally
adjusted, Jan. 2022-Jan. 2023
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