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(This summary document attempts to integrate brainstormed ideas into a platform.  It is designed so that the CFED can quickly review and either confirm or eliminate statements and goals.  At this point, these points toward a vision are simply compiled and categorized brainstorm elements; they need to be affirmed or adopted by members of the CFED)

Vermont Jobs and Quality-of-Life

The talented, industrious people of Vermont are the state’s chief asset.

Vermont’s future economic development policies should enhance what makes the state special – its working landscape, rural heritage, and vibrant revitalized communities.  

The state’s quality-of-life should continue to be our key selling point.  

There should be good-paying jobs available in Vermont, jobs that create prosperity to support families.  

Vermont’s jobs should attract and retain young people, and provide career ladders for advancement.  

The median wage for Vermonters should at least equal the median U.S. wage.  

Workforce development should prepare Vermont’s workers for jobs that fit Vermont, and for the global economy.

The Vermont economy should offer full employment for its citizens.

The Vermont Economy

Vermont should recognize that it participates in and is influenced by a market-driven global economy.  

To achieve a vibrant and stable economy, the statewide framework that supports economic development should be highly adaptable and nimble; the economy should be integrally connected to a full range of educational opportunities and lifelong learning that leverage economic opportunity, and the economy should support a broad diversity of types of business.  

Vermont should be a leader in the use of a variety of alternative economic indicators to measure the status of the VT economy and evaluate the success of key state strategies to advance it.  

Economic development policies should expand opportunities for everyone, from low-income people to prosperous wage-earners.  

Vermont’s economic development initiatives and support systems should be well-organized and well coordinated among state and federal agencies, non-profits, the legislature and the business community, and have links to many areas—especially in exploring and exploiting synergies with border states and Quebec.  

Vermont businesses should have access to the financial capital they need to grow; Vermont should cultivate access to conventional and alternative capital to match economic development needs.  

Vermont should leverage the small amount of the resources it has to support economic development, especially as the population ages and the pool of workers declines.

Vermont will need to be competitive with other states and countries.

Small Businesses and Local Economies

Vermont small businesses are   key to the state’s future success; they should be systematically nurtured and supported.  

Policies should recognize the unique needs of small businesses and entrepreneurs.

Vermont should nurture a stronger local economy that includes treasured downtowns that depend on local purchasing, and the working landscape.

Target Niches for Economic Development

Vermont should concentrate economic development in priority sectors, identified niche industries and key job development areas, and leverage or create public/private partnerships to advance these efforts.  

Some niche areas for the state could include: environmental technologies, renewable energy, agriculture of the future and value-added agriculture, the creative economy, science, technology, and engineering. 

The Governor, Legislature and state administration should agree on which niche areas are high priorities for development, should fully support these areas, and should help to focus efforts at all levels on those niches.  

There should be a fast track for developing the priority target niches. 

Social and Human Services

Vermont should have the social, health care, and housing infrastructure to meet all Vermont families’ needs.  

Vermont should make better links between economic development and our education and hospital networks to take advantage of these key assets.

Social support systems in Vermont should help people seize economic opportunities and move out of poverty.

Infrastructure

Vermonters need first-class telecommunications in all areas of the state, including universal broadband services.  

Vermont should plan and prepare for future shifts in energy sources and uses and promote adaptive ways to meet the state’s anticipated energy needs. 

Businesses should increasingly rely on renewable energy, and we should ensure low-income wage earners still have access to transportation and jobs.  

Vermont should have a complete and flexible transportation infrastructure.  

Regulation and Taxation

Vermont should have a regulatory system that supports responsible economic development.  

The economic development and regulatory system should make it possible for responsible businesses to find physical locations to be established and grow.  

The regulatory process should be more transparent and predictable, especially for key economic development target sectors and niches.  

Vermont’s tax burden should be competitive with other states.  

The State of Vermont should use taxation to create the world we want (e.g., tax polluting businesses, un-tax clean businesses or taxing pollution, not production) as leverage for priority sectors.

The Vermont Brand

The exterior perception of Vermont should improve and remain strong to attract businesses and entrepreneurs.  

Vermont should be broadly perceived as a viable place to do business.  


